
Economics 

Masters of Economics 

Economics is the social science that studies economic activity to gain an 
understanding of the processes that govern the production, distribution and 
consumption of goods and services in an economy. 

Economics focuses on the behavior and interactions of economic agents and how 
economies work. Consistent with this focus, primary textbooks often distinguish 
between microeconomics and macroeconomics. Microeconomics examines the 
behavior of basic elements in the economy, including individual agents and markets, 
their interactions, and the outcomes of interactions. Individual agents may include, for 
example, households, firms, buyers, and sellers. Macroeconomics analyzes the entire 
economy (meaning aggregated production, consumption, savings, and investment) and 
issues affecting it, including unemployment of resources (labor, capital, and land), 
inflation, economic growth, and the public policies that address these issues (monetary, 
fiscal, and other policies). 

Besides the traditional concern in production, distribution, and consumption in an 
economy, economic analysis may be applied throughout society, as in business, 
finance, healthcare, and government. Economic analyses may also be applied to such 
diverse subjects as crime, ]education, the family, law, politics, religion,  social institutions, 
war, and science; by considering the economic aspects of these subjects. Education, for 
example, requires time, effort, and expenses, plus the foregone income and experience, 
yet these losses can be weighted against future benefits education may bring to the 
agent or the economy. At the turn of the 21st century, the expanding domain of 
economics in the social sciences has been described as economic imperialism. The 
ultimate goal of economics is to improve the living conditions of people in their everyday 
life. 

Recommended Course Work 

 

Students choosing to pursue a degree in Economics upon graduating Christendom 

College are advised to complete the following courses at Christendom College: 

 

PSAE 335 Principles of Economics I: Macroeconomics  
PSAE 336 Principles of Economics II: Microeconomics  
MATH 201 Calculus I 
MATH 150 Introduction to Statistics 
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Prerequisites 

- Strong math skills especially in economics, statistics, and probability  

- Take the GRE or GMAT exam and achieve acceptable scores 

- All the necessary application paperwork and fees 

- Letters of recommendation  

- Required Interviews 

 

Sample Prerequisites1 

Sample taken from Georgetown University, School of Economics: 

An undergraduate degree in economics is not a requirement for admission to the 
Program.  However, substantial coursework in economics is one factor that tends to 
strengthen an application for admission to the Program. Also, economics is a highly 
quantitative discipline. For that reason, substantial coursework in mathematics, 
probability and statistics, and other quantitative subjects is another factor that can 
strengthen an application for admission. At least two courses in calculus as well as 
courses in intermediate microeconomics and intermediate macroeconomics are 
specifically required for admission to the program. 

Sample taken from University of Chicago, Department of Economics: 

Student Qualifications 

The Department of Economics considers of a wide range of factors to evaluate each 
applicant: previous educational record, letters of recommendation, a writing sample, 
previous research experience, the applicant’s scores on the GRE and on the TOEFL or 
IELTS, the compatibility of the applicant’s research interests with the program strengths 
in the department, and any special factors that the applicant may bring to the 
Department’s attention. The Department evaluates each applicant on the basis of all 
material available; no arbitrary cut-offs in terms of a student’s grade point average or 
test scores are used. 
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Sample Curriculum2: 

Taken from Georgetown University Department of Economics, Masters in Applied 

Economics: 

ECON 551-MICROECONOMICS: 

This course covers elements of modern microeconomics. It emphasizes the 

development of skills needed to evaluate the new generation of economic models, tools, 

and ideas as they apply to recent changes in our economy. Basic tools of game theory, 

asymmetric information, and modern general equilibrium price formation are introduced 

and applied to various topics. These topics include consumer and producer 

choice,decision under uncertainty, and resource allocation under different market 

structures such as competition, monopoly, and oligopoly. The course also focuses on 

some newer innovations to the theory, including the role of politics in the determination 

of economic policy, the impact of spillovers and network externalities in the information 

economy, and psychological and behavioral factors in individual decision making. 

ECON 552-MACROECONOMICS: 

This course develops a coherent framework for analyzing the determination of 

macroeconomic variables such as national output, unemployment, interest rates, 

government debt and inflation. The course will also develop the skills needed for 

interpreting macroeconomic data and macroeconomic policy. One objective of the 

course is to provide a link between economic theory and current economic policy. 

Another objective is to provide students with the tools to analyze current 

macroeconomic policies. 

ECON 553-ECONOMETRICS: 

This course is an introduction to Econometrics which is the study of statistical tools used 

to estimate economic relationships. The course begins with a discussion of the linear 

regression model. It then proceeds to introduce a number of topics relevant to the 

analysis of economic data. These include instrumental variables, discrete choice 

modeling, panel data analysis and program evaluation. 
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ECON 554-DATA ANALYSIS: 

The objective of this course is ensure the students achieve competency with a statistical 

software package such that they will be able to implement the methods taught in the 

Econometrics course. In order to maximize the effectiveness of this course the 

respective course materials of Econ 553 and Econ 554 are coordinated. 

ELECTIVE COURSES3 

The Applied Economics Program offers a broad range of elective courses in the spring 

and summer semesters. Typically, course offerings will be drawn from the following list: 

Labor Economics, Public Economics, Law and Economics, Political Economy, Industrial 

Organization, Environmental Economics, Health Economics, Financial Economics, 

Monetary Theory and Policy, International Finance, Open Economy Macroeconomics, 

International Trade, Development Economics, Program Evaluation, Statistical Sampling 

and Survey Research Methods, and Time Series Econometrics. 

 **Elective courses are generally taught by adjunct faculty members who work in 

government, other research, or private-sector positions in the Washington, D.C. area. 

These faculty members are highly experienced professionals who have deep expertise 

in the substantive areas in which they offer courses. 

The elective courses typically entail textbook readings, readings from professional 

journals, review of policy papers, and significant empirical work.** 
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